mms' PERMANENT

COURT'S ORDER IN WILLIAMS-
ni'nG TRUST (0. CASE.

———————— -

dustice Betls Reappoints Frank L. Bapst
and Associntes With Him Asgustus Van
Witk of Brookiyn —Plan for Jenkine
Trust Company Lo Resume Business.

. KmnaGsron, Dee. 14 -The proceedings
to-day before Justice Betts in the applica-
tion of the Attorney-General for the ap-
pointment of a permanent receiver in the
cese of the Williamsburg Trust Company
was marked by the withdrawal of the at-
‘orneys for the trust company from the
wae and the overruling of two ordersto
5'ay the proceedings granted by Justices
Smith and Carr. After overruling the
wtays Justice Detts heard the arguments
in the case and made parmanent the appoint-
ment of Frank L. Bapst as receiver and
associated with him as receiver Augustus
Van Wyck of Brooklyn. In the case of the
Jenkins Trust Company, whioh had a plan
for resumption, the plan seemed so feasible
to Justice Beits that he put the hearing over
until December 23 in order that the Banking
Department might have a chance to ex-
amine the plan and pass on it

Senator Mackay represented the Attorney-
General and John J. Kuhn the Willinmsburg
Trust Company.

_Mr. Kuhn Immediately called the atten-
tion of Justice Betts to the orders grantin
stays from Justices Carr and Smith anc
asked for an immediate raling on them.
I'hey were objected to by Mr. Mackay on
the ground that the stay granted by Justice

rr was not legally served and that granted

Justice Smith was not binding on Justice

tis, as it bad not been granted by a Justice
of this judicial district.

Frank Mann, representing the depositors,
here threw a bombshell into the proceelings
by ing that the depositors k-m lost all
confidence in the directors and wanted a
permanent. receiver appointed because
while the directors had promised to have a
plan for resumption ready at this hearing
tlm&hud not made good

_“We have such a plan!” shouted Mr.
Kithn with some heat, “but I insist that we
cannot present it now, as this proceeding is
stayed, but if necessery [ will tell the Court
what it is.”

Mr. Kuhn failed to get Justice Betts to
give a ruling on the stay, after another tilt
with Mr. Mackay, and at the Court's request
read the plan.

According to this plan the liabilities
of the trust company are approximately
$862,000. The resources uer the plan
are mads up of the following items: Cash
on hand, $500,000; from the szle of securi-
ties, $1,900,00: on a note indorsed by the
directors, $1.000,000 and $750,000 from
the sale of the trust company's building,
making a total of $3500,000. The plan
submitted arranged for the payment of
10 per cent to the depositors at onee, which
it was figured would require $1,542,000.
The savings 'wmnks which were creditors
of the trust company were to receive one-
half of their clsims in cash and the other
half in bonds ond mortgages, making the
sum of $2 358,000 necessery to be raised
before the opening and leaving a surplus
of $1,142,000

Mr. Mackay then stortad to read the
moeiver's report, but Mr. Kuhn insisted
again on a ruling concerning the stays,
and added that the receiver's report was
worthless, #a8 up to date the recciver had
been untruthful in  all his statements,
aspecielly to the presa. Mr. Kubn inststed
that i the receiver's report was being
read in argument of the motion to appoint
a perne2nent receiver he would withdrew
f‘nm the crsa pnd the room.

“Go on, Mr. Mackay, and read the report,”
was Justice Betta's answer, and Mr, Kuhn
then noted his withdrawal and left. He
explained to the reporters that he with-
drew 80 that he wounld not forfeit his right
of appeal against the orders to stay the
hearing

Receiver Bapst's supp'emental report
w 8 then read, and shows that the pres-
ent liaoilities of the trast company up to
last night are $2.218000 and that the se-
curities are not held to be good in most
CARER,

“No plan looking to a
huginess has lLeen reportod to this Court,”
anid Justice Betts. “although an adjourn
ment was expressly granted two weeks
ago for that purpose, and | appoint Mr
Bapst permanent receiver on the same
bond he now is under. 1 associate with
him a man known in Brooklyn for his in-
!P'rlt{. Augustus Van Wyck, and also
place him under a bond of $:100, 0000,

The appointment of a permanent receiver
in such short order came as a complete
surprise to the many lawyers present and
caused much comment in the court room.
Aovording to the lawyers present the coun-
ael for the trust company have good grounda
for an_appeal, which, m case the motion
for a change of venue is granted in Aibany,
will be argued in Kings county. ]

The afternoon session was mainly taken
ur with a propositionl for the resumption
of business on the part of the Jenkins Trust
Company, and Justice Betts made it ap-
parent that he con idered the plan a"guml
one, The attorneys for the Jenkins Trust
Company, Hugo Hirsch and Almet F.
Latson, came up with an army of expert
accountants and a great number of afti-
davits in support of their request

“We will need,” said Mr. Hirsch, $1,512,-
, 000 to pay rhe depositors the 10 per cent.

contemplated nnder our plan for the first
month. We have that amouilt actually
raised and $156,000 more.  In other words,
weo oan show that we can raise $1,700,000 to
resume business with. ‘Fhe directors have
in actual cash subscribed $100,000 and they
agree to let their deposits, amounting to
$300.000, lay in the trust company for a
year without intere<t. ‘There is paper
maturing or bills of purchase coming due
to the amount of $225.600, which we have
affdavits to show will be paid.

Affidaviis from competent banking au-
thorities show that we can raise $370,000
on our stocks and bonds at once. We have
riso one debtor, Mr. Mills, owing $58.000,
who will give a first mortgage for $75,000.
From time loans we can get $18,000 more
at once. We can get $50,000 from bank
oollateral and we have colla I from the
Jankins family for $60,000. r cash on
hand is $40,000. There can be raised on 112
morw given us by John G. Jenkins,
Jr., $3160,000. Other mortgages we hold
will bring $80,000 at once and $400,000 more
from monxuies held can be applied to our
capital. One hundred and ten thousand dol-
lars can be had on a loan on our building.
We also intend to dispose of some of our
branches and do a moderate banking busi-
ness. Last, but not least, we have a promise
from a banking institution of Manhattan,
which is & member of the Clearing House,
of a loan of $225,000."

Mr. Latson then read to the Court an

ment which the depositors had made
th the trust company and its directors
should the company be allowed 3. reopen.

Aooordnﬁ'm this plan the depositors
agree to t their passhooks with the

uardian Trust l‘omrmy of New York
and take vouchers for the sanwe. The

Jenkins Trust Company will issue to all

tors whose deposits exceed $50 nego-

t certificates of deposit, each certificate

for an amount equal to 10 per cent. of his

balance, payable in two, four, six, eight
and ten months, until 50 per oent. of his

t has heen paid, these ocertificates
to subject to check, when the depositor

will receive a certificate for the other 50

per cent. entitling him to five credit or

deposit certificates on the Jenkins Trust

y which will be entered at the.

ns Trust Comg:n‘ dn  alternate

months, that is, on 1t ret, third, fifth,

sevonth and ninth months, and which will
be negotiable,

In:nis way, it was explained to the Court,
that while the tors could draw out
by check on the Jenkins Trust Company
m cent. every alternate month, the

ns Trust (‘,om.;:ny would be receiving
~ amounts on the negotiai e certificates.
plans as submitted by Mr. Hirsch and

My, Laisvn were objected to by Mr, a
on the ground that the issuance of negotl-
able certificates of d it was illegal under

law in this State, but Justice Be ta,
the question of the

..J on the request

the hearing until

eanrile saering 48 ovier

Clark

r sumption of |

'I‘llhmtolookomth.vbologn’nndn-
at onoe, Inumni:’ that if 'mt-
dent of Banks feund the plan he
would allow the bank to nogn
It was stated out cf court that the name

of the institution would be upon re-
opening.

BANKS FIGHT IN ALBANY

For a Change of Venue From Kingston Lo
© Breoklyn.

ALBanY, Dec. 14.—Before Supreme Court,
Justioe Wesley 0. Howard to-day Frank S.
Black appeared, with William N. Dykman
and W. P, Reid, vice-president of the Will-
iamsburg Trust Company, on the return
of the order to show cause why the venue
on the question of making permaunent the
receivers of the Williamsburg Trust Com-
pany should not be changed from Kingston
to Brooklyn. This was Mr. Black’'s first
appearance in the case.

Deputy Attorney-General Dolson insisted
that the motion to change the venue was not
made for the convenience of witnesses, but
as a cover to divest Justice Betts of juris-
diction. He insisted that the orderly
administration of affairs demancded that
Justice Betts should not be divested of
consideration of tne case.

Attorney-General Jackson declared that
counsel for the trust company promised
a plan for rehabilitation. He said that
certain depositors had appeared before him
and declared that they had been deoeived
and they did not want a change of venue,

Mi. Dykman said that the Attorney-
Geneval had promised to wait before ap-
pointing receivers and that his sudden
seizing of the receivership patronage had
almost degenerated into plunder.

Deputy Attorney-General Dolson be-
came exasperated at Mr. Dykman's criticism
ol the Attorney-General.

“This gentleman,” said Mr. Dolson, “and
gentlemen of his ilk are here for no benefi-
cent purpose. This action is taken to pre-
vent a vigilant and honest Attorney-Gien-
eral from getting further proof of additional
erunes oommitted in the management of
the trust company should his receivers
continue in control.”

“We don’t want some strained construc-
tion on judicial courtesy to throw us out
of here,” replied Mr. Black. “If we had
wanted to go before Justice Betts we should
have done so. We are here because we
wanted to come here.”

“There 'seems to be much feeling here,”
said Justice Howard, “but the only guestion
for me to decide is whether the ggse should
go to Brooklyn.”

“There are other questions here hesides
convenience of witnesses,” declared At-
torney-General Jackson. “ The old directors
want this sent to Kings county so they can
get receivers they can control and so the
old Adirectors’ counsel can act as counsel
for the receivers. The old directors want
to get control of the receivers so as to pro-
tect themselves from suits compelling them
to make full restitution.

“We want to keep this receivership,”
continned the Attorney-General, “out of
the atmosphers and strong influences of
the old directors. The desire to change
the place of trial is not for any good pur-
pose, as in the interest of the depositors and
stockholders. When we gave a jwo weeks'
adjournment it was on the plea that a plan
to resume would be ready, but it has net
been submitted. We stand ready to let
the institution open when a plan of re-
habilitation is presented which meets the
approval of the State Banking Department.
No agency has been shown why the venue
should be changed.”

Mr. Black frequently interrupted At-
torney-General Jeckson. Usually the in-
terruptions and oljections were sustzined
by Justioe Howard.

At Mr. Black's suggestion Justioe Howard
refused to hear further oral arguments
and decided that briefs must be flled next
Saturday and replying briefs by Decem-
ber 26.

The same question as to change of venue

| arose in connection with the Borough Bank,

the Brooklyn Bank and the International
Truat Company. Paul Grout and Mr. Black
appearad for the former and 8 Stanwood
Menken for the two last named institutions.

While the Attorney-Gieneral insisted that

, Justice Betta's consideration of these pro-

| make permanent the receivers o

|

oredings should not be interfered with the
same digposition was made of them. Mean-
while Deputy Attorney-Genoral Dolson said
that this afternoon at Kingston Justioe Bette
would in the orderly course of procedure
the Wil-
liamsburg Trust of the
Borough
RECEIVER WOULDN'T RECEIVE
samples of Hamilton Bank Loans Deseribed
as Due and Unpaid.

Frank White, Atiorney-General Jack-
son's receiver for the Hamilton Bank, said
in his report on the condition of the bank,
which was made public & few days ago, that
there are more than $1,000,000 of time loans
in the bank which have become due and not
been paid. Affidavita that have been flled
in the Supreme Court in Kingston throw
light on some of these loans.

Max Germansky, who has an office at 4025
Third avenue, awears, for instance, that he
called at the Hamilton Bank on December
6 and saw a Mr. Cole, who said he was the
representative of the receiver. Mr. Ger-
mansky had paper amounting to about
$3,000 under discount in the bank, which is
now past due and has been protested.
Germansky says in his affidavit that he went
to the bank to take up the notes and that he
was advised by the temporary receiver's
representative not to pay the notes until
after December 13, when the question as to
whether the mvaivnruhi? would be made
permanent would be settled.

Ben Moral of 126 West 131st street is the
executor of the estate of Fanny Moral, who
had had notes amounting to about $14,000
discounted at the Hamilton Bank. Moral
swears that he called at the bank on Decem-
ber 9 and told Frank White, the temporary
receiver, that he was md_z to ena the notes.

“I was told by said White,” Moral says,
“to call back on next Wednesday, when he
would be permanent receiver.” -

Emanuel Burlando of 90 Park avenue
makes affidavit that he indorsed notes for
Florence L. Burlando amounting to $2.500,
which are past due and protested for non-

ayment. He says that he visited the

ank and told Mr. Cole that he was ready
to pay_ his obligations which were then
due. @ was told by said Cole “to go home
and be py; that waa too old to worry
and that he would be notified after De-
cember 13 about the notes.”

James M. Gifford, the counsel for the
Hamilton Bank's directors, says in an
affidavit that he called at the bank on
December 3 and had a talk with Mr. Cole.
Mr. Cole, moordint to Lawyer Gifford,
stated that the bank could easily reopen
and carry on business if its overdue notes
were collected. Mr. Gifford asked Cole
if the receiver had made nng effort to col-
lect on these notes and Cole said that he
had not; that he didn't consider it the dut:
of the temporary receiver to make suc!
efforts. Mr. Gifford says that Cole declared
that the temporary receiver hadn't given
any notice or written to any of the parties;
that it wasn't his duty to do that.

Mr. Gifford called Cole's attention to the
obligation of the State Realty Company
amounti to $120,000. That was t
due and been included in the past
due paper. No effort had been made to
colleot this, although the company, Mr.
Gifford says, is a strong concern there
is a mortgage amounting to $150,000
as collateral to the note.

Plans for Compistion of Navy Yard Drydeck.

WasuiNoTON, Dec. 14.-The Navy Depart-
ment to-day issued the specifications for
the completion of the drydock at the Brook-
lyn navy yard, the contract for which was
forfeited some time ago because of the

failure on the part of the contractor to
prosecute his work. Bids for completing
the dock will be at the Nav: -
n.nm.onvhnuuy 8 next. lThoﬂooi h‘h t

per cent. 0om) . Ite total cost is to
Lu.m.uo and about $800,000 of the ap-
propriation is still available,

Company, and
nk on Tuesdav next.

| it did not disclose the existing deflciency in

NUTUAL RESERVE I¥ COURT

EFFORT TO RESTRAIN OFFICERS
FROM VOTING PROXIES.

te the Fedoral Jurisdiction—-Com -
pisinants Sy That an Effort Is Belng
Made to Shift Liabilities to Them.

Arguments were heard yesterday beford
Judge Ward in the United States Clrouit
Court on the motion of William Hepburn
Russell, counsel for J. C. Robinson, to make
permanent the temporary injunction issued
by Judge Hough restraining President
Haynes and the other officers of the Mutual
Reserve Life Insurance Company from vot-
ing the proxies they hold for certain amend-
ments to the by-laws that have been pro-

posed by the company’s management.

It has been the contention of Mr. Russel
who representa several policyholders besi
Mr. Robinson, that it was the purpose of
the management to legalize liens amounting
to more than $1,000,000 which had been
entered without authority against assess-
ment policies in the company. The amend-
menta, if adopted, also would have given the
directors power toenter liens against pol-
icies for any future obligation or deficiency.

Mr. Russell has contended also that the
purpose behind the whole proposition was
to put the management where it would be
able to wipe out an alleged deficiency of
$1,750,000 by saddling it onto the polioy-
holders. The State examiners, it has been

sald, have reported against accepting these

liens as an asset and hold them a liability. .

There is also a question as to the value of |

The plaintiff was represented by former
Attorney-General Julius Mayer and Mr.
Russell. The company's lawyers were
ex-Judge Edwar! C. Hatch and John B.
Stanchfield. l

Counsel for the complainants declared
that the notioe which President Haynes had '
sent out to the policyholders in regard to |
the meeting, which was scheduled for De-
cember 10, was false and misleading; that

the company’s real estate. i

the asscts of the company and that it was
80 framed as to lead policyholders to believe
that the only purpose of the amend ments
was to chan the method in which the
company has n conducting its business .

Mr. Russell charged that President Haynes
knew what the report of the insurance de-
partment examiners was when he sent
out his call for the meeting.”

“It is this Heiberate concealment, both
in the forms of the amendments as p ro-
posed,” says an affidavit flled by the plain-
tiff, “and in the circular letter of the presi-
dent. to members or policyholders, which
we insist establishea the proposition that
the proxies should not be voted. It would
be monstrous to permit menr in the attitude
of the president and directors to so mislead
and deceive the policyholders and to saddle
upon them, ind vlduullg and collectively,
enormous charges without the slightest
previous notice to them of the insolvency
of the corporation and the purpose to try
to cover that insolvency by an assessment
upon the holders of so-called assessable
policies.”

Counsel for Robinson contended further
that the notices of the m«-ting‘ had been

eld back purpolelz #0 that the policy-
holders would not be able to get advice
or a clear ineight into the plan. It was
alleged that the notices which went to 1
European policyholders were not mailed
until November 25, which made a reply by |
December 10 next to impossible,

it was shown that a circular of gpecial
for.., was sent out to the contrast holders
who have regular reserve policies. The
lien proposition didn’t affect them, and it
was charged that the management sought
to get their proxies at the expense of the
policyholders who have assessable con-
tracta. Counsel for Robinson alleged that
of the §74,000,000 of insurance in . force
$50.000,000 is in the assessable class.  Presi- |
dent Haynes and the company's lawyars |
said $45,000,000 of the insurance was on the
assessment basis and $35,000,000 on the
legal reserve bhasis.

*resident Haynes, by affidavit, and the
company's lawyers contended that the
company is not insolvent, but it is in better
shape than it has been in a long time. Mr,
Haynes denied that he had any knowledge
of what the examiners had reported when
he oallad the nwelini. He denied also that
there had been any intention of deceiving
the policyholders.

Counsel for the policyholders presentad a
letter which had been written to the State
Superintendent of Insurance by two of his
examiners on December 5. The letter was
Horwarded to Gov. Hughes and sent by him
to a policyholders’ organization in New
Orleans. In this letter the examiners say:

In our opinion the policyholders have
not had proper notice of the action con-
templated by the ofMficers at this meeting.
In our opinion it is highly important that
the policyholders should be represented as
fully as possible at this meeting, as matters
vital to their immediate interest are to be
taken up at that time. There are a large
amount o liens made against the policies
of the assessment membhers of which these
members had no knowledge, the validity
of which is questioned in the report. This
meeting will in our opinion attempt to
reimposa these lens, together with any
additional assessments necessary to oare for
any deficiencygwhich may be found.

Judge Ward reserved decision. The
meeting, which was to have been held on
December 10, has been ad journed until next
Tuesday.

Knitting Mills to Resume Operations.

‘Urica, Dec. 14.—Mill No. 4, the yarn mill
of the Utica Knitting Company, will start
operations on Monday, and Mill No. 1,
the knitting mill, will resume operations
on January 8. Mill No. 8, in this city, Mill
No. 3, at Oriskany Falle, and Mill No. 5, at
Sherburne. are operating as usual. It
has been the ocustom of the company in

the past to securs orders for the follow-
ing year in November, but it has been
decided by the company not to seek orders
for next year's delivery until after Janu-
ary 1. nufacturing conditions in Utioca
are bettering every day, and it is only a
question of a few days when Ution mills
will all be in active operation.

Lack of Currency Cleses Alsska Bank.

SuaTTLE, Wash,, Dec, 14.—The Fairbanks
Banking Company of Fairbanks, Alaska,
was foroced to suspehd to-day because of
lack of currency. The assets of the bank
are said to be $300,000 in exocess of the lia-
bilities. According to the officers of the
institution the doors will be opened again
in a few days.

Knickerbocker Trust Gets More Time.

Action on the question of making per-
manent. the temporary receivership of the
Kuickerbooker Trust Company, which had
already been onoce postponed, was
postponed for two weeks by Judpm
of the Su%mo Court on Staten Island yes-
terday. various committees -
senting depositors and directors ﬂm;r
a postponement in order to complete the
final details of the compromise plan for the
resumption of payments.

New Pere Marquette President.

At a meeting of the directors of the Pére
Marquette Railroad Company held here
mdn William Cotter was slected pres-

nt.

r. Cotter was general manager
T e e e Y

o n,

receivership just en His office will be
at Detroit. .

New Saskatchewan Raliroad.
Winnirea, Man., Dec. 14.—-The new C.
P. R. line from Winnipeg to Saskatoon,
Sask., will be in operation to-morrow.
are three miles to lay.

muu%&um'ﬁw

, SUNDAY,

D
FISH INJUNCTION ARGUMENT.

Counsel Contends for Union Pacifio's Right
to Vote liinels Central Stook.

Cmicaso, Deo. M.—Arguments tending
to show that by the lawe of 1llinois and the
comity of States the Union Pacific Railroad
has the power to vote the shares of Illinois
Central stook it possesses were made to-day
before Judge Ball in the Superior Court
by John J. Herrick of counsel for the de-
fenoe, in the Fish injunction suit.

Mr. Herriok read the Illinois statutes
of 1809 permitting connecting railways to
purchase each. other's stock even to the
extent of obtaining complete ownership.
He declared that the law recognizes the
right of a foreign eorporation to exercise
in States other than the one in which it is
chartered all the rights and provisions
granted by ite home State e t in the

case of a contrary public policy,
by ocourt decision ol:udeﬂnr& legislation,
“This statute of 1800," he said, “is decisive

| evidenoe of the last expression of the Legis-

lature of 1llinois in this respect. As for the
t of the Union Pacifio to vote the shares
3...'3\' Illinois (bn;‘rll in whlohb l}t » l:ho
ciary owner there is no publio policy

of Illinois opposed to it.

“There has been interchange of traffic
between the two ocompanies for years,
sanctioned by Mr. Fish. We will concede
that if the Union Pacific had secured con-
trol of the Illinocis Central to further a
scheme for the intergsts of the Chicago
and Alton, a competing line, the Court
ocould step in and stop the exercise of such
power, as a violation of the publio policy
of the State. This is not the case in the
issue now on trial.”

METROPOLITAN RECEIVERSHIP.

Motlon to Separate It From ity
Receivership Heard.

Henry Wollman argued before Judge
Lacombe yesterday in the United States
Circuit Court in support of his petition for
separate receivers for the Metropolitan
Stroet Railway Company. Mr. Wollman
represents Solomon Kohn, who owns 500
shares of Metropolitan stock, which he said
were purchased in 1901 for $85,000. The
lawyer declared that the receivers could not

i act for both roads on account of a conflict

of interests. He raid that suita should be
brought. against Thomas F. Ryan and his
associates to recover moneys and settle
other matters which made a separate re-
ceivership for the Metropolitan neoessary
for the protection of its stockholders.

J. Parker Kirlin, counsel for the Metropol-
itan company, opposed the application, de-
nyin' that the receivers, Messrs. Robinson
and Joline, were in any way associated with
Ryan and thereby disqualified to act as
receivers for both .

Philip G. Bartlett Apman-vl for the Fidelity
Trust Companv of Philadelphia, which seeks
to intervene as the tru of 11,000 shares
of Mewropolitan stock. Mr. Wollman de-
clared that the Philadelphia company was
'orkinﬁ in confunction with a wso-callad
stockho'ders’ teotive committee organ-
ized sinoe the filing of the petition as a result
of advertisements of the Manhattan Trust
Company of this city. Mr. Bartlett among
other things denied that Thomas olan, who
Mr+. Woliman said was an associate of Ryan,
inapired the Fidelity company’s suit.

Arthur H. Masten appearad for the re-
oeivers. Judge Lacombe gave Mr. Wollman
perroission to file affidavits and briefs and
reserved decision.

THE STATE'S l‘lﬂiﬂl'h’l!ﬂ('.’i YEAR.

Cash Balanee of 820,771,571 in the Treas-
ury, the Largest Ever Accumulated.

ALBANY, Dee. 14, —~Comptroller Martin H.
Glynn in his report to the Legislature will
show that during the past year the State
has had one of the most prosperous
periods of its existence; that the receipts
from indirect taxation have broken all

revious records, and that the treasu
as the largest surplus ever accumulated.

! The record has axceeded all estimates by

over §2,000,000.

Of the increase in receipts, about $2,400,000
over the aggregate of the preceding year,
$1.500,900 came from the operation of the
laws taxing corporations and the transfer
of estates of decedents. The cash balance
in the treasury at the close of the fiacal
yoar was $20,77) 571.87.

The expenditures of the vear show a
large increase, an aggregate of the principal
items being $3,400,000 greater than those of
1908. The principal items of expenditure
are given as follows: =

State departments.. . 743, 2,013,
Charitable Institutions.. , 458, 495,
Hospltals snd Insane... 505, 5.081,
Education =T

Canals .

Legislature ..

Judiclary . 005, | 290,
Natlonal Guard... .. D53, 847 033,
State prisons, & W80, 800
Publie bulldings. D878

JUSTICE BARTLETT'S SUCCESSOR.

Gov. Hughes Has Selected Abel E. lack-
mar for Supreme Court Justice.
ALBANY, Dec. 14.—Abel E. Blackmar, the
counsel for the New York State Public
Service Commission operating in New York
city, is to be appointed a Supreme Court
Justioe to succeed Justice Willard Bartlett
of Brooklyn when he resigns on December
31 to become a Judge of the Court of Ap-
8:-1-. This announcement was made by
v. Hughes this afternoon for ihe pu
of stopping the flood of recommendations
of other candidates which are pouring
into the executive chamber.

v. Hughes also has redesignated for
five r terms Justice William J. Gaynor
of Brooklyn and Justice John Woodward
of Chautauqua as members of the Brooklyn
Appeliate &vidon of the Supreme Court.

LETTERS TO SANTA CLAUS.

Department Will Give Them to Any Respon.
sibie Person Whe Will Act as His Agent.
WasmivaToN, Dec. 14.—The Postmaster-
General to-day made publio his annual
proclamation conoerning Santa Claus. It
differs from such announcements hereto-
fore. In past years Santa Claus letters
have besn sent to the dead letter office,

Req hilanthropic so-
cieties that such letters turned over to
them for answer were denied for various
reasons. ment took the stand
that letters of importance would be classed
with the Santa C letters through error;
that it would be exposing secret ocorre-
spondence; that the letters might oontain
valuable enciosures, and that such a prac-
tioe would violate the principle of the sanc-
tity of the mails.

ostmaster-General Meyer has adopted
a more liberal attitude toward the children
and has issued an order to postmasters
all over the country that mail addressed to
Santa Claus is to be delivered to any
responsible who will undertake to
act as Santa Claus’s agents in the matter.
Thie is the order:

From now until the close of the first day
of January, 1008, postmasters are directed
todeliver J] letters -rrlvln1 at theirrespective

t ofMices addressed plainly and unmis-
ably to “Santa Claus,” without any other
terms or oxpr?‘ulonl identifying the person
for whom such letters are intended, to any
regularly organi charitable society in
the city or town o ress, to be ex~
clusively * for  philanthropic purposes. In
the event tha t claim should be made by more
thap one such ety for let so add 2
--3 letters will be equally di aocording
to number ween or amomg the societ
making such claim,

of
of letters intended for persons of that

Sale of Sisters’ Needlework.

An Arhibition and sale of fine needlework
that will interest many is now being held
at the convent of the Missionaries of Mary,
Forty-fifth street. Among t‘h.o

linens, baby ::l‘non
Incen :u-::-\-y n..’a"'f'ﬂ»ma
present exhibition is to funds for

i to raise

gmm m nn‘nwyl conducted

|

|
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PRTITION AGAINST NEW HAYEN

INTERSTATE COMMISSION ASKED
T0O FIX CAR PER DIEM.

its Power Disputed —Practioally All Cene
necting Monds Join In the Peotition —A
Suit 1@ Recover Car Rentals From the
New Haven One of the Possibilitios.

In response to the New York, New Haven
and Hartford Railroad's final ohallenge to
action lssued a fow weeks ago to the other
railroads of the country in connection with
its long standing dispute with them as to
the per diem rate it should pay for the use
of their cars over its system a petition has
been prepared and will be presented to the
Interstate Commeroe Commission within a
few days praying that the New Haven be
required to pay 50 cents per day or such
other reasonable rate as the commission
may fix. The power of the commission to
aoct authoritatively on suoh a matter is
disputed by New Haven interests. The
New Haven has made no agreement to

abide by the decision of the commission. .

However, if it ref ses to acoede it will be
made the defendant in a suit brought by
the other roads for the repovery of remt
on their cars since October 1, when the
New Haven retired from the per diem
agreement of the American Railway Asso-
ciation and declined longer to pay any per
diem charges.

The challenge to action was issued by
the New Haven when, to its
ponition, it gave notice in November that
it would cancel all through rates via Jersey
City with the Baltimore and Ohio, the Cen-
tral Railroad of New Jersey and the Phila-
delphia and Reading. The freight traffic
of the roads mentioned would be seriously
affected by this and it immediately brought
matters to a crisis. As part of the same
move the Boston and Maine, of which the
New Haven owns 100,000 shares, retired
from the per diem agreement. The next
day the Boston and Albany, which is leased
by the New York Central, did the same,
An officer of the New York Central said
mt:nhy that the Boston and Albany had

foroed to do this to avoid the (fluttlnu
of its system with freight cars and not to
help out the New Haven. If it were the
only New England road still in the per
diem agreement other roads would send
all their traffic over its line rather than
over lines thut would not pay for the use
of foreign cars.

About six weeks , immediately after
the determination of the New Haven to
cancel rates through Jersey City became
known to the roads interested and before
it was made public, the General Managers
Association, one of the subsidiary organ-
zations of the American Railway Associa-
tion, appeinted a committee to take the
per matter actively in hand. The
members of this committee are Francis I.
Gowen, general solicitor of the Pennsyl-
vania Railroad; Hugh L. Bond, Jr., second
vice-president and general counsel of the
Raltimore and Obio; G. F. Brownell, vice-
yresident and general solicitor of the Erie;

obert W. de Foreat, vice-president and
general counsel of the Central Railroad
of New Jersey, and Charles . Paulding,
attorney for the New York Central.

At the time of the appointment of the
committee the New Haven's cancellation
of rates was to go into effect about the
middle of this month. This date has heen
yostponed at the instance of the Interstate

‘ommerce Commission and the pressure
on the committee has subsided. , Hoewever
it has held meetings twice a week and the
‘petition has been drafted and is ready for
approval by the roads on behalf of which
the committes is acting. These are prac-
tically all the lines connecting with the
New Haven and include the Central Rail-
road of New Jersey. the Lehigh Valley, the
Erie, the Pennsylvania, the laware and
Hudson, the Baltimore and Ohio and the
New York Central. Underthe present condi-
tions these roads are losing from day to
day the rental charges on their freight cars
over the New Haven and are desirous of
a speedy settlement of the dispute.

"ll‘hou h we have made no formal nrom-
ine.” said a member of the committee yes-
terday, “1 suppose we should bhe morally
obliged to stand by the decision of the
commission as to what would be a fair rate
for the New Haven to pay.”

The New Haven remained in the per

diem agmonwm. until the charge was raised |

from thirty to fifty cents per day. It then
resigned, alleging that on account of irs
peculiar position as a strictly terminal
road and on account of the nature of the
freight traffic in and out of New Fngland,
it could not afford to pay so high a rate.

Following the flling of the petition with
the Interstate Commerce Commission the
natural procedure, it is said, would be for
the commission 10 ask for a reply from
the New Haven and then fix a date for a
hearing.

BUSINESS TROUBLES.

Henry D, MeCord & Son Fall In the Hay
and Grain. Bustiness.

William M. McCord, who did business as
Henry D. McCord & Son, wholesale dealers
in grain and hay, 92 Broad street, has fled
a petition in bankruptey, with liabilities
210,811 and assets $03.700. In addition to
his business linbilities he is contingently liable
on notes of the Meers Artificial Leather Com-,
pany and on a mortgage on the company’s
factory at Nutiey. He was president of
that company. Among the creditors are
the Mechanics National Bank, $123,307, partly
secured by a mortgage for 830,000, life in-
surance for $50,000 and stocks; W. H. Story
& Co., 861,048, partly secured: Rice. Quinby
& Co., $13,710, secured, and estate of H. D,
McCord, 96.228. Judee Hough of the United

States Distriet Court appointed Eugene N, |

Robinson receiver of the assets, fixing his
bond at $3,000. The business was started
in 1871 by Henry D. McCord, who admitted
his son, William M. McCord, as a partner
in January, 1803. The firm made an assign-
ment on December 1, 1899, settled at 31 centa
on the dollar and resumed business. Henry
D. McCord died on Aoril 26, 1903, and the
petitioner has since carried on the business.
Henry D. McCord was president of the New
York Produce Exchange 1803-07 and was
one of those interested in wettine the Gov-
ernment to build the new Custom House.
W. M. MeCord had no rating at Bradstreet’s,

Abraham Schiesinger of 103 Weat i14th
streest and Herman Fenichel of 39 West 114th
street (Schloum:er & Fenichel), builders,
85 East 103d utroe!. tnv_o flled a petition 1‘:
bankruptey, with liabilities $589,080, of whic
$430,700 is secured by mortgages on real es-
tate formerly owned by them, and no assets.
Among the creditors are the Mechanies and
Traders Realty Company, $175,000, secured;
Golde & Cohen, $100,000, secured: Corporate
Realty Association, 000, secured.

Harris Goldberg, bullder, 1o Lexington
avenue, has filad a petition in bankruptey,
with licbiptin $13,078 and_no assets.

oraditors’ petition in_ bankruptcy has
been filed against Samuel I,. Hecht, whole-
male dealer in woollens and hosiery, 08-100
ﬁm. avenue, hz H. & J. J. Lesser, attornevs.
Mr. Lesser said yesterday that the liabili-
ties ars from 850,000 to $60,000 and the assets
probably $20,000. -

A o tors’ petition in bankru
n Nled against the Charles ’T

ompany, livery stable, 221 West Fifty
street. Liabilities are about $20,000,

Bank of North Ameriea’s Futare.

Negotiations for the merger of the Con-
solidated Bank and the Bank of North
America are still being carried on but
bave not been completed and the formal
assent of the Clearing House has not been
given. President William F. !hnma{cr
of the Bank of North America has sent the
following ciroular to depositors and cus-
tomers: .

In view of recent newspaper reporta of
changes in this ban% we desire to say to our
depositors that suggestions have been made
to us by ' rominent bankers connected with
the Clearing House looking to vonsolidation
with ether institutions, We are now con-
sidering those suggestions and desire simply
to sssure our customers that nothing will be
done that doea not reoeive the approval of
the Clearing House committee and In our
Jjudgment be for the best interests of our
dealers. In any change you will always find
your old friends with whom you have been
sccustomed to deal. )

has
octor
-eighth

‘the excuse that the firm is busy will not he

| man 8. V. White dec

RESERVES TO BREAK STRIKES.
Shoot Metal Workers Mave a Plan for
- Mutual Assistance. :

A new plan to break strikea by smploying
reserve men is embodied in a ciroular from
the National Association of Master Sheet
Metal Workers, which has been sent to
the members of its afliated looals.
oirculnr says:

The plan as outlined herewith will impose
no expense whatever on the men who are to be
held in reserve for the purpose of going to
cities where labor troubles exist. In nearly
every city there are firms who give certain
men steady employment throughout, the
vear. It is proposed to select certain of such
men and guarant ee them steady work through-
out the year, conditioned upon their going
when and where they are sent. When labor
trouble is about to occur in some oity the
national association will be so advised. An
investigation will then be made as to the
merits of the demands upon the masters, and
whether they are justified in refusing them.
If they are justified in refusing the demands
made on them by labor unions and the strike
occurs, the various local organizations near-
est the city where the strike exists will be
notifled to send those men who are held in re-
serve as outlined above,

It would be possible, the circular says, if
the plan is generally ted to have men
oing to the assistance of the firms where
t.‘wm are satrikes within twenty-four hours
from the time the strike went into effect,
man 80 sent must receive the rate of
wages paid in the city he goes to, provided it
is no lower than in home city, When a
call is sent for these reserve men to a firm

acoepted. The circular says that a eall for
assistance would always be sent tb the loenl
seoretary, whose duty would then be to see
that the reserve men were notified at once,

When the New York representative of the
national association was seen at his office,
1 Park Khm yesterday he said in refer-
enoe to the plan for breaking strikes:

“This plan is not to be construed in any
sense as an attack on the uniona, It is sim-
pl{ A measure of ox.Mh:‘n"o{ when demands
which c-mplogm feel justified in refusing
are followed by a strike, While the associa-
tion believes in the open shop it is not fight-
ing the unions hut believes in the right of
non-union and union men alike who are
cumpetent to he employed. For instance, |
there are firms in the association whose em- '
ployees are ali members of the union. They
were employed on the open shop basis and
simply happen to be union men.

CIVIC FEDERATION MEETING.

’
Appeals to Washington May Follow Seome
of the Discussions.

Members of the executive committee of
the National Civic Federation and others
who will speak at its annual meeting, which
begins to-morrow at the Park Avenue
Hotel and will last for two days, began to
gather here yesterday. Some of them had
an informal conference yesterday fore-
noon wth the officers of t federation at
the Mission building, Fourth avenue and
Twenty-second street.

It was announced later that the discns-
sion of some of the subjects may be fcl-
lowed, as in the case of the last meeting in
Chicago, by the appointment of a special
committee to go to Washington to ask for
special legislation. Among the subjects to
be talked over are compulsory arbitration,
strikes and lockouts, the banking system,

tal savings banks, benefit associations,
g::?ldim; and loan associations and the
recent financial troubles. A statement
issued last evening on behalf of the Civie
Federation says in part:

The men who will discussa methods for
preventing strikes and lockouts are the prac-
tioal men of affairs who have had most to do
with these questions. Among the topios
of discussion will be these: Should the Presi-
dent of the United States in case of national
labor disputes or the Governor of the State
in the case of a dispute entirely within the
oonfines of a State be empowered to investi-
gate, report to the public and make recom-
mendations? Is it not advisahle if possible
to find some legal method to prevent strikes
on & street railway, telephone and other
public utilities in large ecities? Should the
Erdman law,in case of threatened strikes be
extended to other interstate matters than
railroad disputes?

S. V. WHITE RETIRES.

Treasurer of Plymouth Chareh Had Served
for Thirty-six Years.
At the annual meeting of Plymouth Church
in Brooklyn on Friday night ex-Congress-
A ﬁn«f' a reelection as
treasurer, which place he has held for thirty-
six years.
ith reluctance the church acceded to
his desire for retirement and T. W. Lauder-
dale was chosen as his succeasor. A reso-
lution referring to Mr. White's long and |
faithful service, with the hope that he (
would remain as trustes, was passed and |
orderad spread on the minuies,
The report of Gen. Horatio C. King, the
clerk, showed that the church has been
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THE NEW YORK, NEW HMAVEN AND AR
FORD RAILROAD COMPANY,
To the holde N:‘u'u“%ooumn%“" e R
o L] ™ O or y
bonds of the Haglem River m‘%ﬂ:
Rallroad ()om:n_!. due June 1, 18’ -
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of New Haven, Conn., or «t
i B, Iorsln & Co,, In the olty
and aoc in 10
four o

due June 1, 1911,
HAVEN AND HART

Ny A, 8. MAY., Treasuper.
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Read Walker's Co Letter In_ Saturday 's.
Boston Commercial lol"' nformation on Utah Cop;a:
and Utah Consolidated. ' er year. B ocnts .
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The Federal Natlonal Bank, located at chlcnxo.
in the State of 1linols, Is closing up s affeirs. \r
note holders and other creditors of the assoclation
are therefore hepeby not led 1o nt the notcs
and other clalms nk, at Chicage

against the sald
P‘Q Presidens.

uter Iroad Compan;
THE NEW YORK, pl\.‘u{(
FORD R, R. CO.

NK G. MURRAY
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AL, FOREMAN & BECRWITH, Counsel.
100 Washington St.. Chiramn,

FELSE

DIVIDENDS AND INTEREST.

The Metropolitan Savings Bank.

1 and 3 THIRD AVE (opp. Cooper Institute),
\RTBRED m!"

109th DIVIDEND.

i New York, Dee, 10th, 1807
INTEREST FOR THE HALF YEAR ENDING
DECEMBER B31ST, 1807, at the rate of .

FOUR PER GENT. Per Annum

will be credited to depositors entitied thereto under
the bylaws of the bank on sums from §5 to §3.000.
INTEREST PAYABLE JANUARY I16TH, 9%,
MONEY DEPOSITED on or before Jauuary 1th
will draw interest from January st .
JONATHAN B. CURREY. Presidenty.
FDWARD SHERER, Secretary.

North River Savings Bank |
31 W. 34th St., bet. 5th & 6th Aves.
Interest crodited Jamuarv Ist v

FOUR per-cent per Annum
on deposits from 35 to $3,000. ®pen 10a. m,
to 4 p. m, Mondn(: open dn‘ and evening
10a m,. to7p.m. Saturdays 10a. m. to 12 m.
Deposits made by Jauuary 10 draw interest
from January Ist.

Samuel D, Styles, President.
Frederick N. Cheshire, Treasurer. g8’
Charles F. Turton, Secretary

P

‘CITIZENS' SAVINGS BANK'

56 AND 55 BOWERY, COR. CANAL ST. fred ?
PETH SEMIANNUAL DIVIRDEND,
The Trustees have ordered Interest at the rate of
FOUR (& PER CENT. .
per annum o be pald to depositors on and afiey '
January 20th on all sums of 85 and up to 83,000 -
which have remained on deposit for the three o«
six months ending December 3hst, 1V07, in ac-
cordance with the by laws and rules of the bank
Money deposited on or before Janudry 10th wiy'*
draw laterest from January Ist. yegw
HENRY HASLER, Presldent: .
HENRY SAYLER, Secretary.
EMIL A. HUBER, Assistant Secretary. ’

— e e - e e

GREENWICH SAVINGS BANK .

S, E. Cor. 6th Ave, and 16¢th St
INTEREST AT THE RATE OF FOUR PER CEN .,
PER ANNI'M will be credited depositors for (hs
SIX MONTHS and THREE MONTHS ENDING
DEC. 31, 1007, on all sums from fve doilars to thres
thousand dollars, entitied thereto under the b/ 7™
laws, payable Jan. 20, 1908,

JAMES QUINLAN, P resident
CHARLES M. DUTCHER, Treas.
J. HAMPIDEN ROBB, Secretary e
Deposits made on_or_befors JAN. 10, 100§, will
draw interest from JAN, 1, 108

Union Dime Savings Institution, :
BROADWAY. 82D ST. ANDSIXTH AVENTT ' »
GREELEY SQUARE, NEW YORK.

. PER CENT. PR
INTEREST F‘“’ ANNUM

from $5 to 53,000, Credited January Ist. payabl- '
January 16th, or any time later.
CHARLES 5. SPRAGUE, President,
FRANCIS M. LEAKY, Treasurer
WILLIAM . ROSS, secretary .

To the holders of th
FIRST EXTENSION MORTGAGE BONDS
and SERIAL NOTLS

rosperous in all its departments for the
Bun year. The present membership is 2,177,

WARINE INTELLIGENCE,
MINIATURE ALMANAC THIS DAY,
Sun rises, .. .7:14/Sun sets.. ...4.20 Moon sets.
HINH WATER THIS DAY,
Sandy Hook..4:07 (Gov Island, 418 Hell Gate .

20

aaz

Arrived -Satvrony, December 14
Ss Boma, Marscillcs, Nov, 26
Ss Perugia, Leghorn, Nov. 23,
Ss Cestrinn, London, Nov, 28
Ss Santiago, Tampico, Dec. 6
Ss Clty o I'.vrrtn. Philadelphia, Dec. 18
88 Cassiopel, Périn Amboy, Neo 14
Bark Albertinus, Padang, July 27.

ARRIVED OUT.
¥ Ss Grosser Kurfuerst, at Cherbourg from New
fork
Ss St. Louis, at Southampton from New Vork.
Sg Statendam, at Bowlogne from New York
S5s Koenlg Albert, at Genoa from New Yook,

SAILED FROM PWOREION PORTS,
S8 Mauretania, from Liverpool for New York.
Ss New York, from Southampton for New York,
Sw Zeeland, from Antwerp for New York,
S5 Caledonia, from Giasgow for New York.
Ss La Bretagne, from Havre for New York.
Ss Pretoria, from Hamburg for New York,

OUTAOING STEAMARIPS,
Safl To-morrow.
Maiis
Close.

Veasels

1
Yy

Princess Anne, Norfolk. R
Sa@l Tuesday, December 17.
*Oceanle, Southampion . 100 P M
Arabistan, Argentina... 1nHwAM
Clty of Savannah, Savannah. .
Arapahoe, Jacksonville...
Jamestown, Norfollk... ..... . .
Sail Wednesday, December 18.
Ryndam, Rotterdam,
Samiand, Antwerp.
Bermudisn, Bermuda,
Valdivia, Hayul. .. . 3
Nueces, Galveston,
Hamiiton, Norfolk.. . . ”
*Also mall for south Brazil.

INCOMING STEAMSRIPS,
Due To-day.
BRI« <5 o4 wis pawn s o8 Glasgow ..
Floride..... . . ..Havre. ..
Hresian,. . sreonarile
Pennsylvanla. . ..........
Kansas City (Br.),..
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HBremen. . .
Plymouth,
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St, Cuthbert....
Prins Willem II1......
Manzanillo..........
Comanche...
Seneca.....
Hermudian. ..
Swedlsh Prince .
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Jacknonville..... .
Porto Rico..... ..
..Hermuda....... ..
08ese oo ias
Due To-morrow.
s o oraarv .
oo Olbraltar.... .. ...
...Barhados........ .
...La Guayra.......
K T,
.. Savannah.

-

Caltfornia..... ...,
No‘lnn‘;!'ll:ulh‘
uols (Br.)

Antoretto..
Philadelpht
Colon.........
Kansas CIRy ... ... .. ..

1 Siglo........
Due Tuerday, December 17,
. .. Rotterdam. ... ..
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By Marconi Wireless.

ney lvania, for New York, was 250 m
? aﬂdv ook ok moon yesierday, .
La Lorraine, for New York, was 180 miles east

it
of Naptarhet 5t seey. v . Was 200 miies south -
é?h*..:'wﬂ:"' 'v‘.r was Aty miles east of
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capt of

! hem
i Bonds, and Six per cent, Serlai Notes issue of Jiui

| Per Cent
, ferred Stock of this Company, payable on Januagy, " !

l&o

of the
LEHEM STEEL COMPANY.
ns Maturing January 1st, 1608 of the Bethlé
Steel Company First Extenslon Marigag®

L
Cou

1st, 1007 will be pald on and after December 2010
on presentation and surrender, at the office o -
Messrs. Harvey Fisk & Sons, 62 Cedar Street, N¢
York Clty, of the sald coupons

By order, B, H. JONES, Treasurer,

AMERICAN CAN COMPANY.,
A ouarterly dividend of One and One.quarte:
(14" has been declared upon the {;r‘ .

24, 1908, to Stockholders of record at the close of

business December 1ith, 1907. The Preferred 2

Stock Transfer Books will remain open. Checks .

will he malled. R, H. ISMON, Seoretar),
Dated Ngw York, Deceinber 5th, 1907

OFFICE

o
INTERNATIONAL SILVER COMPANY,
MERIDEN, Conn., Dec, 151907
Coupons No. 10 of the Debenture Bonds of- this
Company, due January 1, 1908, will be pald on and
after that date upon presentation at the American
Exchange Natlonal Bank, 128 nnmdwa}x. New York ©
Clty, GEORGE M. CURTIS, Treasurer
| om— s

ELECTIONS AND MEETINGS.

THE ANNUAL MEETING unlzloctlon for OM-
cers and 'rm-w- of “The Retall Coal Exchange of
the Clty of N York™ will be heid at 131 E. 58th *
St., Manhattan, Friday, December ., 1907, at
8P M. A. F.KECKEISSEN, Secretary.

BUNINESS OPPOSTUNITIES
A RARE opportunity is presented to the party
having 850,000 to $100,000 in an established manu- - .
facturing business that has no competitor. Only
those meaning business need answer. ATTOR
NEY, P. O. box 187, New York Clty.

TO LET FOR BUNINESS PURPOSKES,
A AL A NN N . D e e e

STORE and conorete basement, 95 71, in depth, |
224 W. 30th st.. with 3 story connecting extension,
19%27; fne light, good order. FITZSIMMONS,
751 6th av.

FOR RENT -Half of 2d loft, Jackson Bullding, .
Unlon Square, Apply on Premises. -

———

PIANOS AND ORGANS,
NAAA. ~
BEATTY Piwos s
Ca'alog Free,
Daniel F. Beatty, 817 W. 1350, 0. 7,
FURNISUFT ROV Ty e : N
12TH ST., 5 EAS] - Desirabe rooms, Wi et ;

conveniences; permanently or s roter
ences. 1

KANSAS CITY BANK MAY REOPEN, i Y
Comptroller Midgely Suggests Plan for fte
Reorganization.

Wasminaron, Dee. 14.-W. B, Ridgely,
Comptroller of the Currency, to-day mada
public a statement bearing on the pro-

posed reorganization of the National Fank
of Commmerce of Kansas City, which rmen:r' :
ofy: s

P4

N

closed its doors. Comptroller Ridg
SIS BT e Ty O
o bring abon n P
National Bank of Com at u‘onrly R
date as possible, v aded t the capita .
of the bank should be completely restors "
and lcrgol{ increased; that the bank be pre- *
vided with ample cash means at its [ T
opening to meet all demands, and tha'”
further, there should be such a reorganizn. .
tion of the board of directors and officor*" -
of the bank that the new board and offlnor
wonld be free from all responsibility £ ~
the on of the old bank, and shoula»®
not only inspire but command such A A
ﬂd?.bothlnknn-nmymdt Y
the West, that there would be no doubt .. - -
success of the reorganized bank. ":fl!‘:
. as




